RE: I-JOBS LOCAL INFRASTRUCTURE PROGRAM

The City Council, City of Van Meter, has made a determination pursuant to Resolution
#2009-21 to make application for partial funding for a drainage improvement project on
Hazel Street due to localized flooding.

Of the estimated $165,000 cost, the City of Van Meter is aware that $82,500 will be
utilized from city funds. At this time it is proposed that the city will utilize road use tax
existing cash on hand. It is also anticipated that following a survey of adjacent property
owners, there is a possibility that LMI funds from a tax increment district can be utilized
for a portion of the city’s funding. This has yet to be determined; but in any case, there
are sufficient funds to fully fund the proposed project.
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